NudopManinoHHbIi TOKYMEHT

O6uranus’ poceuniickoro MuTeHTa

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULIMOHHOM  pPEKOMEHJALMEH WIM  PEKIaMHBIM  MaTEpUAIOM.
WNudopmanus npuBeneHa s MTOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U PHUCKOB OOJIMTAlluU

POCCHUICKOIO 3MUTEHTA.

910 He BKJIAJ
Bb1 Mo2keTe MOTEpPATH BCe, YTO BJIOKHIH
CpeacrTBa He 3acTpaxoBaHbl (He TAPAHTUPOBAHBI) TOCYA1apCTBOM

B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

OcHOBHbIE XaPAKTEPUCTHKH 00JIMTallUM POCCUIICKOT0 IMUTEHTA.

O6nuranusi pOCCUMCKOTO YMUTEHTA — ATO IIEHHasi Oymara, 3aKperuisolias rmpaBa ee Biaaesblia
Ha TOJIyYeHHE B MPEIyCMOTPEHHBI B HEM CPOK OT SMUTEHTa €€ HOMHUHAJIbHOW CTOMMOCTH.
OO6nuranus MOXKeT TakKe MpeayCcMaTpUBaTh MPaBoO e¢ Biajleiblla Ha OTy4YeHUEe YCTaHOBIEHHBIX
B Hell mpoueHToB (KymoHoB). Kaxkmas oOnuramnus 0HOTO BBIITYCKAa UMEET OJAMHAKOBBIA 00BEM
Impas. Bce YCJIOBUS MOralliCHUA U BBIIIJIAT KYIIOHOB I10 o6n14rau1/n/1 OMpCACIICHBI B YMHCCHUOHHOMN
JOKYMEHTAluu. B 4acTHOCTH, MOXKET OBITh YCTaHOBJIEHO, UYTO pa3Mep KYMOHHBIX BBIMIAT MO
oOnUranusaM OMpeeNsaTcs IMHUTEHTOM B Ipoliecce ux oOparieHus. Takxke, OONMUrarud MOTYT
nperycMaTpuBaTh (UKCHPOBAHHBIE KYIOHHBIE BBIIUIATHI PA3HOrO pa3Mmepa, B TOM 4YHCIIE

YMCHbIIAOMIUECA B CIICAYIOIICM KYIIOHHOM TICPUOAC.

IToramenne HOMUHAILHON CTOMMOCTH 06J'II/IFaHI/II/I MOKET OCYHICCTBIIATHCA YaCTAMHU B IIPOLECCC
oOpaiieHuss obnmurauuii (amoptu3anus oOnurauuu). B 3ToM ciydae ocraBiiMecs KyNOHHbIE
IUIaTEXXKU PACCUNUTHIBAIOTCS UCXO/S M3 HEMOrallleHHOH HOMUHAJIbHON CTOMMOCTH OOJIMTalluu.

OOnuranuu MOTyT MpeayCMaTpUBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TMOTAIICHUs Kak I10

HMHUIIMATHUBC ODMUTCHTA, TaK U 110 HHUIITUATUBE UX BJIAACIIBIICB. B HCKOTOPLIX CIy4asaAX SMHUTCHT

! Mo o6bixHOBEHHOI 0GMraLMeEl TOHIMAETCS obuiuranys, He sIBJSFOLIasicsl CTPYKTYpPHOU oOauranuei, oouranneit
CO CTPYKTYPHBIM JI0X00M (00JHranueii, paamep 10X0/a Mo KOTOPO# 3aBUCUT OT HACTYIUICHHS WJIM HEHACTYIUICHUS
OJTHOTO WJIM HECKOJNBKHX OOCTOSITENBbCTB, YKa3aHHBIX B a03ale BTOpOM moxamyHkra 23 myHKTa | crtateum 2
®enepanpHOro 3akoHa ot 22.04.1996 Ne 39-®D3 «O pbiHKe IEeHHBIX Oymary), cyOOpIHHHPOBAHHON oOJMTanuei,
obnuranueit 6e3 cpoka MoOTalleHHs, KOHBEPTHPYEMOH oOJMramuei, KOMMepUYecKoil oOmuranueid, oOmuramnmei
(henepansHoro 3aiima i Gpusndeckux i (OMD3-H), 3amerniaromeil oonuranueil (00aUranuei, mpeaycMoTpEHHON
cratheit 6 DenepanbHoro 3akoHa oT 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHHUH B OTACIbHBIC 3aKOHOIATEIHHBIE
akTel Poccuiickoit ®enepainuy»), oOnurauuei ¢ 3aa0roBbiM 00eCIeYeHHEM ICHEKHBIMHU TPEOOBaHUSIMH.




WIA WHOE JIMIO 3apaHee OOBSABISIET O CBOGH TOTOBHOCTUM TMpHOOpecTH Yy J060ro
3aMHTEPECOBAHHOTO JIMIIA OOJIMTAIlUH B ONIPEIeIICHHYIO NaTy (odeprta mo obnuramnusim). O6parure
BHUMaHHE, YTO KOJIMYECTBO OOJIUraluii, IpruoOpeTaeMbIX M0 opepTe, MOKET ObITh OrpaHUYEHO,
u Bbl He cMoskeTe IpH kKeTaHUM IPOoAATh Bce uMeromuecs y Bac obmuranum.

OO6nuranuy KOMOaHui (KOpHOpaTUBHBIE OOJNMTalKK), B OTIUYME OT aKIHii, HE JAAal0T MPaBO HA
y4JacTHe B yIpaBIeHUH KOMIaHUEH (001IIecTBOM).

YuyacTtue B pacnpenejeHUM MMYILIECTBA, OCTAOIIErocs: NMPH JUKBUAANUN (DAHKPOTCTBE)
odmecrBa. [Ipy nukBuAaun o0I1ECTBO MPEKPAILAET CBOIO AEATEILHOCTh, UMYIIIECTBO O0LIIECTBA
pacripenensieTcsi MeXay KpeauTopaMmu (Kak MpaBuilo, IyTeM MPOAAXKH MMYILECTBA U Mepeadn
JICHEeXKHBIX CPEJICTB KPEIUTOPaM), B TOM YHKCIIE BiIaeNIblIaMH 00Iuranuii oomectsa. Bianenbibl
oOnuranuii yyacTBYIOT B paclipe/le/IeHUN UMYILECTBa Iepesl BialelbliaMi IPUBUIETMPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcCHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO W3MEHEHHMSI CTOMMOCTH OOJMIalMu) - CTOMMOCTh
npuHaanexameid Bam obnuranun MokeT Kak pacTH, Tak U CHIXKAThCs, U €€ pOCT B MIPOILJIOM He
O3HayaeT ee pocra B OyaymeM. B ciayyae BO3HMKHOBEHMSI HEOOXOIUMOCTH pealu3aluu
o0nurauuu A0 ee MoralieHus SMUTEHTOM CYILIECTBYET PUCK TOro, 4YTo Bbl moHeceTe yOBITKH B
pe3yibTaTe CHHKEHHs IIeHbl OOJIMTallii Ha pbIHKE. MI3MeHeHune 1eHbl Ha OoOJMraluu CBS3aHo,
IpeX/ie BCEro, ¢ U3MEHEHUEM IPOLIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKe. Kak mpaBuiio, ieHa
Oo0NUralu CHMKAeTCsl, €CIM MpPOLEHTHBbIE CTaBKM Ha PBIHKE PACTyT, U HA00OpPOT - IieHa
o0JMranuu pacreT, eciau MPOLEHTHbIE CTaBKU CHUXaroTcs. Hanpumep, eciau HOBble obauranuu
BBIIYCKAIOTCS ¢ 0oJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO cTapble oOnuranuu ¢ 0osjaee HU3KON
IIPOLIEHTHON CTaBKOW CTaHOBSTCSI MEHEE IPUBJIEKATEIbHBIMHU JIJIs1 HTHBECTOPOB. Takxke n3MeHEeHne
PBIHOYHOM CTOMMOCTH OOJMTralMidi MOXET OBITh CBSI3aHO C M3MEHEHHEM BOCIPHUSTHS PBIHKOM
(MHAHCOBOTO COCTOSIHMSI M IUIATEXECIOCOOHOCTH AMHUTEHTa OOJHMranuii, B TOM 4YHCIE C
M3MEHEHHEM KpEAUTHOIO pEWTHHIra SMUTEHTa (KOHKPETHOrO BBINIyCKa OOJMranui, Juua,
IPEJOCTaBUBILEr0 obOecreyeHue 1o OOJuranusM, NpU €ro HaJU4uu), KOPIOPATHUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIIbCTBAMH.

Puck muxkBuAHOCTH. JIUKBUIHOCTD, TO €CTh BO3MOKHOCTH IPOAATH OOJIUTAIUIO B TF000 MOMEHT
BpeMeHH 0€3 CYIIECTBEHHOI'O0 CHM)KEHHUS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca U MPEJIOKEHUs Ha
poiHke. HanOonee JMKBUIHBIMU SIBISIOTCS OOJIMTallMy, OOpallaroluecss Ha OpraHM30BaHHOM
pBIHKE, O0JIMTanuy, He oOpalaroIyecss Ha OpraHM30BaHHOM PBIHKE — MEHEe JIMKBHU/IHBI, O/THAKO
B JII00OM citydae Bbl MOKeTe CTONKHYTHCS B ONpeeIEHHBII MOMEHT C HEBO3MOKHOCTBIO IMPOJIaTh

CBOU o6nnraum/1 HUJInu C TEM, 4YTO Bam NpUACTCA NPOJAATh UX C CYIICCTBCHHBIMU Y6I)ITKaMI/I n3-3a
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CHIDKEHHSI CTIpOCca Ha HUX WJIM KaKuX-T100 orpaHMYeHHni Ha ux obparenue. [Ipennocbuikamu 1iis
CHIDKEHHSI JIMKBUJHOCTH OOJMTAlMii MOTYT SBJIATHCA: HCKIIOYEHHE OOiurauumii  u3
KOTHPOBAJIBHOIO CIHHMCKAa OUpPXKH, CHUXKEHHWE PEHTHMHra SMHUTEHTa (KOHKPETHOI'O BBIMYCKA
oOnMranuii, JMNa, MPEIOCTaBUBIIEIO OOECIEUeHHE IO OOJHMralusM, MPU €ro HAIUYHH),
HETaTHUBHBIE KOPIIOPATUBHBIE COOBITHS U APYrHe OOCTOSATEIBCTBA.

Kpenutnbiii  puck. CymecTByeT pHCK HEUCIOJIHEHUS SMHUTEHTOM OOJIMTanui  CBOMX
00513aTeNIbCTB, KOTOPBI MOKET pealn30BaThCsl, B YACTHOCTH, B BUJE MPOIYCKA WM 3a1EP:KKU
BBINJIATHI KYIOHOB U (MJIM) MTOTallleH!s] HOMHUHAJIbHOM CTOMMOCTH OOJIMTalluu.

Puck nedouara. Curyauus, npu KOTOPOM IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJ€iIbLaM
obnuranuii cyMmy IMoramieHust 00muramnuii u (UIM) KyloHOB 10 HEeil. B 3ToM cirydae MHBECTOPHI
PHUCKYIOT IOTEPATh BCE CBOM BJIOXKEHHUS B IaHHYIO LIEHHYIO Oymary. JledonT MoxeT mpou3oiTH y
SMHUTEHTOB C JIOOBIM YPOBHEM KpPEAUTHOro peiiThHra. KpenuTHblil pedTHHT OTpa)kaeT MHEHHE
PEUTHHTOBOTO areHTCTBA O BEPOATHOCTH HACTYIICHUA Ae]oTa: HauMeHee BEePOSTHBINA YPOBEHb,
KaK IpaBuiio, o6o3Hayaetcst «AAA» (BbICIIMI KPEIUTHBIA YpPOBEHB, 3aTEM clleyeT «AAy, «Ay,
«BBB», «BB», «B» mo crenenu yBenuueHHUs BepoOATHOCTH AedoinTta). Uem HUKE KpeTUTHBIN
PEUTHHT SMUTEHTA (KOHKPETHOI'O BBIIYCKa OOJIMralfii, TN, TPeI0CTaBUBIIEr0 0OeCeueHue o
o0nurauusaM, Opu €ro HaJu4uuu), TEM BbIIIE 110 MHEHUIO KPEJAUTHOTO PEUTUHIOBOIO areéHTCTBA
BEPOSITHOCTBH J1e(OTa.

Puck 6ankporcrBa smutenTa. [Ipu nprnoGpereHnn 06aUranuii, SMUTEHTaMH KOTOPBIX SIBIISIOTCS
OpraHu3alliM, CYIIECTBYeT PUCK OaHKpPOTCTBa SMUTEHTa. B ciydyae GaHKpPOTCTBAa 3MMTEHTa
pasmMep €ro MMYIIECTBAa HEAOCTATOYEH I PAcdyeToB cO BceMH Kpeautopamu. [loramenwe
33/I0JOKEHHOCTH  ITPOMCXOAMT  COTJIACHO 3aKOHOJATEIBbHO YCTAaHOBJIEHHOM OYEpPEIHOCTH.
Hecmotpss Ha TO, 4TO B cilyyae OaHKPOTCTBAa BBIIUIATHI OCTABILErOCS HMMYIECTBA 3MUTEHTA
IOPOM3BOJATCS  BiajeNnpliaM oOJurauMidi mepej BiajeNblaMd IPUBMWIETHPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIIIECTBA MOXKET ObITh HEJOCTATOYHO IS BBIIUIAT Mo obsuranusm. B

pe3yabTaTe Bbl MOKeTe MOTepsTh BCE CBOM BIIOKEHHS B OOJTUTAIINH.

B OonpmmHCTBE CciaydaeB ASMUTEHT OepeT Ha cebs o0s3arenbcTBa MO oOiHramusM 0e3
JOTIOTHUTEIFHOTO MMYIIIECTBEHHOTO obecredeHusi o HUM. CIOCOOHOCTh AYMUTEHTA B TIOJTHOM
00BeMe BBITIOTHITH CBOM 00SI3aTEIIBCTBA IO OOJIMTAITUSAM TTOATBEPIKIAETCS, HAIIPUMED, BEICOKUM
KPEJAWTHBIM PEHTHHTOM SMHUTEHTA, YCICITHOW JCSITEILHOCTBIO SMHUTEHTA, €r0 yCTONYHMBBIM
(UHAHCOBBIM TIOJIOKEHUEM, peryTanueld u T.J4. BmecTe ¢ TeM HCIONHEeHHEe 00s3aTeNbCTB 10
ooMramusaM  MOXET OBITh  IOJHOCTHIO WM YAaCTHYHO O0OECHEUYMBATBCS  3aJI0TOM,
MOPYUYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCYy1apCTBEHHON UM MYHUIIMIIAJIbHOW rapaHTHEN.

Hpe)monaraeTcsl, 4TO B CJIydac€ HCBBIIIOJIHCHUA OMHUTCHTOM CBOHX 0053aTEJILCTB 110 TaKUM
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oOnuranusM TMOTalleHue 3aJ0JKEHHOCTH Tepel] BIajeNibllaMd OOTUTaluid OCYIIECTBISETCS
(TIOTHOCTBIO WIJTM YaCTHYHO) 32 CYET MpeaycMoTpeHHoro obecriedenus. [Ipu mokymnke obmuranuii
Bam crnenyer oOpatuTh BHMMaHHE Kak Ha ()MHAHCOBYIO YCTOHYHMBOCTBH M JIOOPOCOBECTHOCTH

SMHUTEHTA, TaK U Ha Ka4e€CTBO 00ECIICUCHHSI TI0 0OIUTaAIUsAM (ITPU HATHYHWN).

Komuccun

[lpu cpenkax ¢ oOiHMramMsIMA POCCHUHCKMX SMHUTCHTOB B3MMAaeTCS KOMHUCCHs Opokepa 3a
UCTIOJIHEHUE TMOPYYCHH, a TaKKE€ MOXET B3MMAThCS KOMHUCCHH OHMPXKH M KIUPUHTOBOU
OpraHu3allii 32 COBEPILICHHE CACIKH, KOMUCCHS JCMO3UTAPHs 32 y4eT MpaBa COOCTBEHHOCTH
WHBECTOpa Ha obmuramuio. PasMepsl Bcex TapudoB MOXKHO HAWTH Ha caiite Opokepa,
JIETIO3UTApHsl, KIIMPUHTOBOM OpraHU3aluu U OUPXKH.

[lpu mokyrke oOpalnaroleiics Ha PBIHKE OOJUTalMM B CyMMY CJEJIKH BKIIOYAETCS 4YacTh
KYIIOHHOTO TPOILEHTHOIO J0X0Ja [0 OOJHraluu, pacCYUThIBacMas MPOMOPIHUOHATIBHO
KOJINYECTBY JHEH, MPOIICIIINX OT JAThl MPEABLIYIICH BBIIIATHl KYITOHHOTO J0XOJa J0 JaThl
UCTIOJIHCHUS CHIEJIKH KYIUTH-TIPOJaxu oOnuraru. J[aHHbI HAKOIJICHHBIM KYIIOHHBIH JIOXO.

nepeaaeTcst MpoIaBily OOIUTaIiH.

Kano0b1 1 npensioxKkeHust
XKanoOsl u npemoxxkeHuss Bel MoxkeTe HampaBUTh Opokepy, ¢ KOTOpsIM BbI coTpyaHuyaere, B
CaMOpETyJIMPyEMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi 6poxep, unu B bank Poccun.




