WndpopmaninoHHbII JOKYMEHT
CyOopauHUpPOBaHHAS 00JIUTAlMS POCCHIMCKOT0 IMUTEHTA

Hpe,Z[OCTaBJIHGTCSI B COOTBCTCTBHMHU C YCTAaHOBJICHHBIMH Tpe6OBaHI/I}IMI/I. He sBusercs
HHHHBHHyaHBHOﬁ HHBeCTHHHOHHOﬁ pCKOMCHHaHHeﬁ 5048 PEKIIaMHBIM MaT€prualioM.
I/IH(l)OpMaHI/IH IIpUBCJACHA MOJId IIOHHMMAaHUA CYIICCTBCHHBIX XapaKTCPUCTUK HW PUCKOB

CyOOpIMHUPOBAHHOM 0OIUTAlIMKA POCCUNCKOTO SIMUTEHTA.

ITO He BKJIAJX

BbI MOKeTe MOTEPATH BCE, YTO BJIOKUIH

CpencTBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYAAPCTBOM
B cayyae moteps KOMIIEHCALIHIT He MPETyCMOTPEHO

CyOopauHupoBaHHasi oOO0JMramus NpeJHa3HAYeHa s KBaJN(QUIHPOBAHHBIX
HHBECTOPOB

OcCHOBHbBIE XaPAKTEPUCTHUKH CyOOPAMHUPOBAHHON 00 IUT AN H.

CyOopauHUpOBaHHAS OOTUTALNS POCCUHCKOTO 3MUTEHTA - 3TO OOJIMTaIHs, BEITyCKaeMast TOJIKO
KPEAUTHBIMU OpTaHU3aIlUsIMU, 110 KOTOPOH AMUTEHT UMEET MPaBO B OJHOCTOPOHHEM MOPSAKE
MPEKPATUTh BBIMIIATHI B CIy4ae CHIDKEHHS HOPMAaTHBa JOCTATOYHOCTU COOCTBEHHBIX CPENICTB
HIDKE YPOBHs, onpeneneHHoro bankom Poccumn?®, Taxke MoxkeT OBITH MPeTyCMOTPEHO MPaBO
SMHUTCHTa B  OJIHOCTOPOHHEM  TMOPSJKE  OCYIIECTBUTh MEHY HJIM  KOHBEPTAIUIO
CyOOpJMHUPOBAHHBIX OOJMUralMii B OOBIKHOBEHHbIE aKIUU (JOJH B YCTABHOM KallHMTalle)
KpPEAUTHOMN OpraHu3aIii — YMUTEHTA. B TakoM ciiydae perieHne o BeITycKe CyOOpInHUPOBAHHBIX
o0nuranuii TOMKHO MpeaycMaTpuBaTh KOI()PHUIMEHT MEHBI WM KOHBEPTAIIUU, PACCUYNTAHHBIN
UCXOJISl K3 COOTHOIICHHS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIUW KPEIUTHON OpraHu3aiiu
- OMHUTEHTa (HO HE HIKE UX HOMHUHAIBHOW CTOMMOCTH) M pa3Mepa TpeOOBaHHI BIIaJENbIICB

CyOOpPIMHUPOBAHHBIX OOJTUTAIIHA.

Bce YCJIOBUA NTOTAllICHUA U BBIIUIAT KYIIOHOB I10 CY60pI[I/IHI/IpOBaHHLIM 00JHr aluAaM OIMpEeaACIICHBL

B YMHCCHUOHHOM JOKYMCHTAIUH.

! ®enepanbubiii 3akon o1 10.07.2002 Ne 86-D3 «O Ilenrpansaom 6anke Poccuiickoii ®eneparn (banke
Poccun)», ct. 67.




Kaxnas cybopanHupoBaHHas 00IMraiys 0JHOTO BEIITYCKa UMEET OJIMHAKOBBIN 00bEM MpaB.

Cyb6opauHupoBaHHasi oOJHranus MMeeT HOMUHAIbHYIO CTOMMOCTh He MeHee 10 MWILITHOHOB
pyOeit (3a HCKIIFOYeHHEM BhIMyeHHbIX 10 28.12.2018 roga) u cpok moramieHus: He MeHee MATH

JeT (Iu00 He UMEET CPOKa MOTAIICHHUS).

CybopauHupoBaHHbIC O0IHUTAIMY, B OTJIMYHE OT aKI[Hii, HE JJAI0T MPABO HA y4aCTHE B YIPABICHUN

KOMITaHHEH (0OIIECTBOM) - SMUTCHTOM.

Yuyacrue B pacnpeeleHHH UMYIIECTBA, OCTAIOLIEroCsl NMPH JUKBUAAIUN (0aHKPOTCTBE)
odomecrBa. Ilpu nukBupauuu JepxaTend CyOOpAMHUPOBAHHBIX OOJUTalMi  IOJydaT
BO3MEILIEHHUE CPEJICTB B IIOCIIEIHIOI0 OUEPEIb, IPOITYCTUB BIEPE]T BCEX APYTUX KPEAUTOPOB, B TOM
Yuclie BJIAJENbLIEB MHBIX oOnuranuii obmectBa. B cimyuae HecocToaTenbHOCTH (OaHKPOTCTBA)
KPEJAUTHOHN OpraHU3aIiuy - SMUTCHTA TPEOOBAHUS 110 CYOOPAMHUPOBAHHBIM OOJIUTAIUSAM, a TAKKE
no (UHAHCOBBIM CaHKIMSAM 32 HEHUCIIOJHCHHE OO0S3aTCIbCTB 10  CYOOPAMHHUPOBAHHBIM
o0NUranusaM yIoOBJIETBOPSIOTCA IOCIE YAOBIETBOPEHUS TpeOOBaHMI BCEX WHBIX KPEAUTOPOB.

Yka3aHHOE yCJIOBHE YCTAHOBJIEHO B YCIOBHUSIX SMUCCUU CYOOPAMHUPOBAHHBIX OOJUTALIUM.

Bnanenbiibl CY60pI[I/IHI/Ip0BaHHBIX O6J'II/I1"8.I_II/II‘/'I YUaCTBYIOT B pacClpeACICHUU UMYLICCTBA IICPEI

BJIaJIeIbIIaMH TPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKLIUH.
OcHOBHBIC PHCKH:

PpiHOYHBII pHCK (PHMCK HEraTHBHOI0 M3MEHEHHMsl CTOMMOCTH CyOOpPAMHUPOBAHHON
o0JMranum) - CTOUMOCTh NMpHUHaANexamel Bam cyOopaIuHUpOBaHHON 0OMUTallMd MOXKET Kak
pacTH, Tak ¥ CHUXKAThCS, U €€ POCT B MPOILJIOM HE O3HAYaeT ee pocta B Oyayuiem. M3menenue
LIEHBI Ha CyOOpAMHUPOBAHHbBIE OOJIUTAllMU CBSI3aHO, IPEXK/IE BCEr0, C MN3MEHEHHEM MPOLEHTHBIX
CTaBOK Ha (PMHAHCOBOM phIHKe. Kak mpaBuiio, ieHa cyOOpAMHUPOBAHHON OOIUTAIIUK CHIDKACTCS,
€CJIM IPOLIEHTHBIE CTABKU Ha PBIHKE PacTyT, U HA00OpOT - IIeHa CyOOpAMHUPOBAHHOM 00IUranuu
pacTeT, ecid MpPOLEHTHbIE CTAaBKM CHIDKAIOTCS. Takke HM3MEHEHHE PHIHOYHOW CTOMMOCTHU
CyOOpIMHUPOBAHHBIX OOJUTALMIl MOXKET OBITh CBA3aHO C M3MEHEHHEM BOCHPHUSATHS PBHIHKOM
(MHAHCOBOTO COCTOSIHUS M IJIATE€XKECIIOCOOHOCTH KPEIWTHOM OpraHu3alMd - HMHUTEHTA
CyOOpIMHUPOBAHHOM OOJIUTalliK, B TOM YHCJIE C U3MEHEHUEM KPEIUTHOTO PEeHTHHra 3MUTEHTA
(KOHKpPETHOTO  BBIITyCKa  OONWramuii), KOPIOPAaTUBHBIMH  COOBITUSIMU U JAPYTUMHU

00CTOATENBCTBAMM.

Puck JIMKBHIHOCTH. .HI/IKBI/I,Z[HOCTB, TO €CTb BO3MOKHOCTH IIPOJATh Cy'60pI[I/IHI/IpOBaHHy10

O6J'II/IF3.I_II/IIO B 110001 MOMEHT BpPEMCHU 0e3 CYIICCTBCHHOI'O CHUXKCHUA €€ CTOUMOCTHU, 3aBUCHUT OT
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crpoca W TIpeiokeHus: Ha pbiHKe. CyOOpIMHMpPOBaHHBIE OOJUTAIlMM MOTYT MMETh HU3KYIO
JUKBUAHOCTh, TO €CTh H3-3a CHEHU(PHUKHA HHCTPYMEHTAa U TMOBBIIICHHBIX TpeOOBaHUI K
MHBECTOpaM ObIBaeT CI0KHO HaWTu mnokynarens. CyOopaIuHMpOBAaHHbIE OOJMrallMd MOTYT
oOpaiiarbcss Ha OPraHU30BaHHOM M HEOPraHM30BaHHOM pbIHKE. B ompeneneHHblii MOMeHT Bbl
MOYETE CTOJIKHYTHCSI C HEBO3MOXKHOCTBIO IIPO/IaTh CBOM CYOOPIMHHPOBAHHBIE OOIHUTAIIMH WK C
TeM, uTo Bam mpuzaercsa npoaaTh UX € CYIIECTBEHHBIMU YOBITKAMU M3-3a CHMIKEHHUS CIpOca Ha
HUX WM Kakux-I1M00 orpaHuueHuil Ha ux oOpamenue. [Ipennocbuikamu Ui CHUXKEHUS
JUKBUAHOCTU CYOOPJIMHUPOBAHHBIX OOJIMTallMi MOTYT SBIATHCSA: MHPOPMALUS O CHHKEHUH
KPEIUTHOTO DPEHTHHra SMHUTEHTa, O HEYCTOHYMBOM (HHAHCOBOM IIOJIOKEHUH, HETAaTHBHBIC
KOpPIIOpAaTHBHBIE COOBITHS, CHIKCHHE JOBEpUS K HIMHTEHTY, MOTEps penyTaluu U ApYyrue

00CTOATENBCTBA.

KpenutHbiii puck. CymiecTByeT pPHCK HEUCHONHEHUS ASMHUTCHTOM CyOOpIUHUPOBAHHBIX
00JUranyy CBOUX 0053aTeNNbCTB, KOTOPBIA MOXKET Pealn30BaThCsl, B YaCTHOCTH, B BUJIE MTPOITYCKa
WIK 33epKKH  BBIIJIATHl KYHNOHOB U (WJM) TMOTalleHUuss HOMHHAJIBHOW CTOMMOCTHU

CyOOpIMHUPOBAHHOM OOIUTALINY.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSHUU BBIIUIATUTH BIIAJENIbLIaM
CyOOpIMHUPOBAHHBIX OOJUTAMK CYMMY HOTAlIeHUs] CyOOpIMHUPOBAHHBIX OOMUTAINHN U (VITH)
KYIIOHOB I10 HUM. B 3TOM ciiydae MHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOM BIIOXKEHMS B JAHHYIO
neHHyto Oymary. JledonT MokeT NMpou30MTH y 3MHUTEHTOB C JHOOBIM YPOBHEM KPEIUTHOIO
peritnHra. KpenuTHslli peUTHHI OTPakaeT MHEHUE PEUTHMHIOBOIO areHTCTBA O BEPOSITHOCTH
HACTYIUIEHUs AedonTa: HauMEHee BEpOSITHBIM ypOBEHb, KaK NpaBuiio, oOo3HaudaeTcs «AAA»
(BBICIIMI KpEeTUTHBIA YpOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BB», «B» mo cremnenu
YBEJIMYEHUSI BEPOATHOCTH Aedonrta). UeMm HMKE KPEIUTHBIM PEUTHUHI 3MUTEHTa (KOHKPETHOTO
BBIIYCKa CyOOpAMHUPOBAHHBIX OOJIMTaluii), TEM BBILIE, IO MHEHUIO KPEIUTHOTO PEUTHHTOBOTO

ArCHTCTBA, BEPOATHOCTDb I[e(bOJ'ITa.

Puck OankporcTrBa 3MuTeHTa. B ciiyyae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro MMYIIEcTBa
HEJIOCTATOYEH ISl pacYeTOB CO BCEMH KpeauTopaMu. [loramenne 3a105KeHHOCTH MPOUCXOIUT
COTJIaCHO 3aKOHOJATENIbHO YCTAaHOBJIEHHOW ouepenHocTH. HecmoTps Ha TO, 4To B ciyyae
OaHKPOTCTBA BBIMJIATHI OCTABIIETOCS MMYIIECTBA DJMHUTEHTA MPOU3BOJATCS BIaAelbliaM
CyOOpPIMHUPOBAHHBIX OOJUTAIIMN TIEpE]l BIaIeTbIllaMi TTPUBUICTUPOBAHHBIX U OOBIKHOBEHHBIX
aKIii, WMYIIEeCTBA MOXXET OBITh HEIOCTATOYHO [IJI BBILJIAT 1O CyOOpIAWHHPOBAHHBIM
obnuranusaM. B pesynbrate Bbl MokeTe MOTEpsITh BCE CBOM BIIOKEHUS B CyOOpAMHHPOBAHHBIC

o0JIUTalIUH.




CrocoOHOCTh AMHTEHTa B TOJHOM OO0BbEMEe BBIIOMHATH CBOM  00f3aTenbCcTBA 110
CyOOpIMHUPOBAHHBIM OOJIMTALMAM MOJTBEPKIACTCS, HAIpPUMEpP, BBICOKUM KPEIAUTHBIM
PEUTUHIOM 3MHTEHTA, €r0 YCTOWYMBBHIM (DHHAHCOBBIM TOJOXKEHHEM H T.A. [Ipu mokymke
cyOOpauMHUpOBaHHbIX oOnuranuii Bam crnenyer oOpatuTh BHUMaHHME Ha (UHAHCOBYIO

YCTOHYHBOCTH U JIOOPOCOBECTHOCTH SMUTEHTA.
Komuccun

[Tpu cnenkax ¢ cyOOpAMHUPOBAHHBIM OOIUTaMsIM POCCUMCKUX SMUTEHTOB B3UMAETCS] KOMUCCHS
Opokepa 3a CIIOJIHEHHUE TOPYUYSHH, a TAK)KE MOTYT B3UMAThCSI KOMUCCUU OUPKH U KIIMPUHTOBON
OpraHM3alUy 3a COBEPIIEHHE CICIKU, KOMHUCCHS AEHMO3UTapHsl 3a y4eT IpaBa COOCTBEHHOCTH
MHBECTOPA Ha CyOOpIMHUPOBAHHYIO o0Hranuio. Pa3mepsl Bcex TapudoB MOKHO HAWTH HA CaliTe
Opokepa, eno3uTapus, KIMPUHIoBOM opranusanuu u oupxu. Ilpu nokynke obpamaromieiics Ha
pbIHKE CyOOpAMHHUPOBAHHOW OOMUralMy B CyMMY CHEJIKH BKJIIOYAETCS YacTb KYIOHHOI'O
IPOIEHTHOTO JI0X0/Ia 0 CyOOpANHUPOBAHHON OOJUTAlNHU, PACCUNTHIBaEMas POIIOPIHUOHAIBHO
KOJIMYECTBY JHEH, MPOUIEAINX OT JaThl IPEABIAYIIEH BBIUIATHI KYIIOHHOTO 10XO0Ja J0 AAThl
UCITIOJIHEHUS CICNIKU KYIIU-TIPOJaku cyOOpAMHUPOBAaHHON oOsuranuu. JlaHHbIH HaKOIUIEHHBIN

KYTIOHHBIH JIOXOJ IepeIaeTcs MPOAaBIy CyOOpAMHUPOBAHHOM OOIUTALINN.
Kano0b1 1 npensoxKkeHus:

XKanobsl u npeioxkenust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTopsIM Bbl coTpyaHuuaere, B
CaMOpETyJIMpyEeMYI0 OpraHu3aluio B cpepe (PUHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoi 6poxep, unu B bank Poccun.




